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Opening Comments 

     The Demographic & Economics section includes information on incomes; 

employment; gross domestic product; United States and global economies; and 

demographics.  

 

     The information comes from Sentier Research; Bureau of Labor Statistics; 

Bloomberg; J.P Morgan; Price Waterhouse Coopers; and authorôs analysis. 

 

     As mentioned in the previous section, these data and information are a ñsnapshot 

in timeò and should be viewed in a long-term context. 
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Demographics & Economics 

Source: http://www.sentierresearch.com/reports/Sentier_Household_Income_Trends_Report_August2015_10_02_15.pdf; 1/2/15  

Median Household Income Index, Percent Unemployed, Marginally attached or  
Working Part -time for Economic Reasons: January 2000 to August 2015 
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Demographics & Economics 

Source: http://www.sentierresearch.com/reports/Sentier_Household_Income_Trends_Report_August2015_10_02_15.pdf; 1/2/15  

ñémedian annual household income in August 2015 reached a post-recession high of 

$55,794, 1.1 percent (or $615) higher than the July 2015 median of $55,179.  This is 

one of the largest month-to-month increases in median household income recorded 

during the post-recessionary period (since June 2009). 
 

The August 2015 median income of $55,794 is not significantly different than the 

median of $55,634 in June 2009, the end of the recent recession and beginning of the 

ñeconomic recovery.ò 
 

(Since the recession ended consumer prices have increased by 10.8 percent, creating a 

sizable ñheadwindò for changes in median annual household income.)  However, the 

August 2015 median was still 1.5 percent lower than the median of $56,671 in 

December 2007, the beginning month of the recession that occurred more than seven 

years ago.  And the August 2015 median was 2.7 percent lower than the median of 

$57,345 in January 2000, the beginning of this statistical series. 
 

éthe broad measure of employment hardship in January 2000 was 7.1 percent, rose to 

8.8 percent in December 2007, continued to rise to 16.5 percent in June 2009, fell to 

16.1 percent in August 2011, and stood at 10.3 percent  in August 2015.ò -- Dr. Gordon 

Green, Sentier Research 

Return to TOC 



Demographics & Economics 

Source: http://www.bls.gov/web/empsit/ceshighlights.pdf; 1/2/15  

Nonfarm payroll employment increased by 142,000 in September.  Employment rose in health care and 

information, while mining employment decreased over the month.   Thus far in 2015, employment has increased 

by an average 198,000 per month, compared to an average 260,000 per month in 2014. 
 

The employment change for July was revised down from +245,000 to +223,000, and the change for August was 

revised down from +173,000 to +136,000.  Incorporating revisions, employment growth rose by an average 

167,000 per month in the third quarter. 
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Source: http://www.bls.gov/web/empsit/ceshighlights.pdf; 1/2/15  

+ 29,000 Education and Health Services  + 24,000 Retail Trade   + 12,000 Information 

+ 31,000 Professional and Business Services  - 12,000 Mining and Logging  + 8,000 Construction 

 -   9,000 Manufacturing    -   4,000 Wholesale Trade - 1,000 Utilities 

+ 13,000 Financial activities   +  4,000 Transportation and Warehousing 

+ 16,000 Hospitals `   +35,000 Leisure and Hospitality + 24,000 Government 

+ 1,000 Other Services 
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Source: http://www.bls.gov/web/empsit/cps_charts.pdf; 1/2/15  Return to TOC 
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Source: http://www.bls.gov/web/empsit/cps_charts.pdf; 1/2/15  Return to TOC 
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Source: http://www.bloombergview.com/articles/2015-10-02/the-u-s-still-needs-2-7-million-jobs; 1/2/15  Return to TOC 
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Source: https://twitter.com/DanielAlpert/status/649949058803605504/photo/1; 1/2/15  
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Source: https://www.jpmorganfunds.com/blobcontentheader/202/900/1158474868049_jp-littlebook.pdf; 9/30/15  Return to TOC 
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